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Nifty Futures Level 1 Level 2 Level 3 Intraday Nifty Outlook

Resistance 11430 11470 11550 Nifty spot closed 1.00% lower at 11360. Nifty opened flat and remained under
pressure throughout the session. Index has reversed hitting the upper trend line

S rt 11290 11240 11170 . . . .

uppo of the parallel channel. Going ahead index has immediate support at 11290, a
Indi NSE cl Pis. Ch % ch break below this level will continue the profit booking towards 11200-11170
FEIEES § ) 0S€ ts. Chg Wl \while resistance comes at 11430-11470.
Nifty 11359.9 -114.6 -1.0
Nifty Future (Oct) 11429.9 -104.5 -0.9
Bank Nifty 287255 -377.7 1.3 Welspun India eyes home textiles in premium segment
Nifty 100 11497.5 -115.8 -1.0 Welspun India, one of the largest suppliers of home textiles to retailers like Wal-
Nifty 500 9236.4 1045 A1 mart, Costco and others, is focussing on the domestic market; even as it eyes

10,000 crore of revenue over the next four to five years.While bedsheets and
Nifty Midcap 15725.4 -300.7 -1.9 towels continue to be amongst its two most popular offerings, the company is
planning to bring premium offerings in flooring solutions like artificial grass and
carpet tiles. Welspun India reported net sales of about ¥6,608 crore with a

Indices (BSE) Close MCHOL [V IACITR  rofit before tax and exceptional item of 552 crore in FY19. Exports to markets
Sensex 38305.4 -361.9 -0.9 like US, Europe and the Middle East account for over 90 per cent of its turn-
BSE-100 11465.3 -115.6 1.0 over.In the home textiles category, offerings will be expanded into flooring solu-

tions and other adjacencies. Welspun operates in India through an eponymous
BSE-200 47425 -51.7 -1.1 brand (‘Welspun’) in the mass market; while ‘Spaces’ is its premium brand here.
BSE-500 4161.7 47.6 -1.1 The mass market segment is pegged at %6,000 crore.Altaf Jiwani, CFO, Wel-

spun India, said that the company will look at “differentiated offerings” here. For
instance, it has introduced ‘reversible bed sheets’ and quick-dry towels. It has
Small Cap 12959.0 -211.8 -1.6  also roped in actor Amitabh Bachchan as the brand ambassador. The company
also sells premium licensed brand products like Wimbeldon, Nickelodeon and
Disney. Branded products account for 17 per cent of its revenues. “We are con-

Mid Cap 13886.4 -217.7 -1.5

Sectoral Indices Close Pts.Chg % Chg - ) . ) . .

tinuously working on innovation and adding new products to our portfolio. Ad-
BANKEX 32378 -510.5 -1.6 vanced textiles are something that we are looking at in the coming days,” he
CAPITAL GOODS 18501.8 -193.5 1.0 toldBusinessLine. (Source: Businessline)
Atk 20 o e Flooding at Coal India’s Dipka mine likely to affect production for a month
POWER 1910.6 -23.8 -1.2 Flooding at one of Coal India's largest open-pit mines will halt production there
OIL & GAS 14650.3 8.2 0.1 for at least a month, a senior company official told Reuters on Wednesday, in a
METAL 8926.2 -159.5 -1.8  setback for a country trying to reduce its dependence on coal imports.The flood-
CD 25871.5 -1.3 0.0 ing at the Dipka mine, which produces more than 30 million tonnes a year of
AUTO 16693.0 -68.8 -0.4 thermal coal and accounts for some 5 per cent of Coal India's overall output,
TECK 7485.3 -168.7 -2.2 could leave some power plants in eastern and central India scrambling for
T 15406.8 -263.2 A7 II;J::{T:-G mi:e sEppIi(ii coa.l to.mlultiptledutiliti:stintcluding tl.\:.'tI'IPC'.s f/ilp:t pla:: in

attisgarh, where the mine is located, and state-run utilities in Maharashtra.

HMEQ 11653.0 -114.0 il An NTPC official said the company's plant in Sipat, which had no stock of coal
HEALTHCARE 12357.1 -1364 -1.1 as of September 30, according to government data, was trying to arrange alter-
VIX 16.8 0.9 5.6 native sources, but the official declined to provide further details.(Source: Busi-

nessline)

Advance Decline

BSE 655 1834 149 How Marico is readying itself for disruptions in the FMCG segment

To change distribution and supply chain as part of its efforts to streamline op-
NSE 387 1467 87  erations and take advantage of digital platforms.With the growth in FMCG sec-

tor slowing down to 6-8 per cent from 10-12 per cent, Saugata Gupta, MD &
Volume Rs (in cr) Ol CEO, Marico is looking at a multi-pronged strategy to transform the company to
NSE Cash 46352 16.9 adapt to the changing business environment.To start with, Marico is looking to
BSE Cash 2900 4.5 change its distribution and supply chain as part of its efforts to streamline op-
NSE F&O 1854591 86.7 erations and take advantage of digital platforms.“We see a change in the tradi-

tional supply chain network. For example, 3-4 years from now, we may not
Net Inflows/ Buy Sell Net need a distributor salesperson to take orders because there could be an App
Outflows (Rs in cr . . . - .

that does the job. Similarly, there are these supply chain logistics providers who
Fll 5642.4 6760.9 -1298.5

can do the fulfilment. (Source: Businessline)
DIl 5177.0 3673.9 1503.0
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Nifty Top 5 Gainers Close

BPCL 494
M&M 557
HDFCBANK 1,249
MARUTI 6,782
HDFC 1,996
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YESBANK 32 -9.4 -22.7
ZEEL 233 -32.4 -12.2
INDUSINDBK 1,298 -85.5 -6.2
SBIN 256 -14.9 -5.5
GRASIM 693 -37.0 -5.1
Int. Indices Close Pts. Chg % Chg

S&P 500 2887.6 -52.6 -1.8
DOW 26078.6 -494 4 -1.9
NASDAQ 7785.3 -123.4 -1.6
FTSE 7122.5 -237.8 -3.3
DAX 11925.3 -338.6 -2.8
CAC 5422.8 -174.9 -3.2
NIKKEI 21301.5 -477 1 -2.2
Hangseng 25872.5 -170.2 -0.7
Straits Times 3078.2 -25.3 -0.8
ADR Close Pts.Chg % Chg

HDFC Bank 56.5 -1.0 -1.7
ICICI Bank 11.8 -0.1 -0.8
Infosys 11.1 0.0 0.4
Tata Motors 8.1 -0.1 -0.6
Wipro 3.6 0.0 0.6
Currencies Close Pts. Chg % Chg

Dollar Index 99.0 0.0 0.0
USD/INR 71.2 0.0 0.0
EURO/INR 78.0 0.0 0.0
USD/YEN 1071 -0.1 0.0
Commodities Close Pts.Chg % Chg

Gold Rs 37311.0 398.0 1.1
Silver Rs 44852.0 733.0 1.7
Crude (Brent) $ 57.7 0.0 0.0
Crude Qil (WTI) $ 52.8 0.2 0.3

India shows remarkable resilience amid global slowdown: WEF President
Borge Brende said that India has to develop its infrastructure. India has demon-
strated remarkable strength and resilience amid global slowdown, a top official
of World Economic Forum (WEF) said on Wednesday.Besides, the country can
play a crucial role in the development of South Asia and sustainability of global
economic growth, WEF President Borge Brende told PTI here.“India is one of
the fastest-growing large economies in the world. The country is also a young
economy with a lot of potential, and has shown a lot of strength and resilience
amid an economic slowdown globally,” Brende said. The rise of advanced tech-
nologies has the potential to create economic and social value and it can boost
the country’s goal of maintaining its growth momentum while attaining greater
social inclusion and regional cooperation, he added.He said that India is very
advanced from many developed economies when it comes to information tech-
nology sector, but there is a lot of scope for development in terms of infrastruc-
ture. (Source: Businessline)

International News

Major US investors have billions at risk in Chinese stocks

Major US fund managers have tens of billion of dollars at stake in some of the
most popular Chinese stocks on Wall Street, exposing them to potential losses
should the White House move to delist Chinese firms from US exchanges.
White House trade adviser Peter Navarro on Monday dismissed reports that the
Trump administration was considering delisting Chinese companies from US
stock exchanges as “fake news,” helping Chinese stocks including JD.com and
Alibaba Group Holding recover some of their declines from Friday after the re-
ports emerged. As Navarro's comments reduced investor fears, the S&P/BNY
Mellon China Select ADR index rose 1.1 per cent after tumbling more than 3
per cent on Friday. Still, the possibility of a future US move to boot Chinese
companies out of US markets remains a topic of concern for investors. “The
proposed measures would completely undermine the international ADR/GDR
etc. market and would harm the US's role as a conduit for international capital,”
Jefferies equity strategist Sean Darby wrote in a client note. Leading US inves-
tors across Chinese companies listed on US exchanges include Blackrock, T.
Rowe Price Associates and the Vanguard Group, with over $40 billion invested,
according to Refinitiv data, based on fund filings. (Source: Businessline)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
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time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.
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